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TOPIC/SUBJECT OF 
THE ACTIVITY 

A Complete Analysis of Stimulus Package 2020 

OBJECTIVES 1) To know the impact of COVID – 19 on Indian economy 
2) Detail analysis of stimulus package to revive the economy 

METHODOLOGY Research methodology serves as the backbone of any form of research. The 
paper has been developed on the basis of secondary literature available on the 
subject. The present study incorporated findings from various reports, 
websites, and other sources to draw conclusions on the subject. The 
government of India and RBI jointly introduced various measures and reforms 
to revive our economy in various sectors in terms of fiscal policy and monetary 
policy. 

OUTCOMES The major results of this paper show that the economic stimulus package of 
2020 has significantly influenced the monetary policy including repo rate, 
reverse repo rate, cash reserve ratio, loan moratorium and fund allotment to 
NABARD, SIDBI etc. It shows the impact of this package on various sectors 
including agriculture, electricity, cultivation, micro, small and medium 
enterprises, civil aviation, banking, atomic sector and health. In the order to 
protect the interest of minorities during the pandemic prominent welfare 
schemes should provide sufficient funds to the migrant workers, women and 
labour class for their upliftment. The major impact of these monetary policies 
were seen through a reduction in repo rate, cash Reserve Ratio and Reverse 
Repo Rate leading to increase in aggregate demand in loans and increase in 
fund allocation to NABARD, National housing bank and IDBI. 
On the front of fiscal policies, the policies were centric towards the upliftment 
of the rural class by focusing on major government programs. 
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